VIR: Corporate Governance report (Year 2014)
CORPORATE GOVERNANCE

(Year 2014)


Company: 
Vung Tau Intourco Resort Joint Stock Company 

Address: 
01A Thuy Van, Phuong 8, Vung Tau city, tinh Ba Ria - Vung Tau Province

Tel.: 

064.3585325



Fax: 064.3585327

Charter capital: VND 82,400,000.000 

Stock code: 
VIR
I. BOD Activities (Year 2014)

Meetings: 

	No.
	Members of BOD
	Title
	Attendance
	Rate
	Reasons for not attending

	1
	Mr. Nguyen Ton Hoang
	Chairman of Board of Directors
	4/4
	100 %
	

	2
	Mr. Nguyen Minh Khang
	Director
	4/4
	100 %
	

	3
	Mr. Bui Van Vuong
	Director
	4/4
	100 %
	


II. Board Resolutions (Year 2014)

	No.
	 Board Resolution No.
	Date
	Contents

	1
	Board resolution no. 051A/VIR
	05/03/2014
	- Approval on contents of meeting minute dated 05/03/2014
- Approval on operating result of 2013;
- Approval on using financial reserve fund for handle bad debts according to Statement No. 050A/VIR dated 04/03/2014 by Finance Department

- Dividend pay out ratio in 2013: 8%. The retained profit used for extraction of Financial reserve fund, Bonus & Welfare fund; Assign Chairman of Board of Directors to implement.

- Approval on profit 2014: From VND 54.5 billion to VND 55 billion and dividend pay out ratio from 10.5 % to 11 %

- Approval on process of information disclosure.

- Assign Chairman of Board of Directors to approve the above contents at AGM 2014 (Expected in May or June, 2014)

Extracted VND 250 million from Bonus & Welfare fund and VND 100 million from communication support fund.


	2
	Board resolution no. 141/VỈR
	21/06/2014
	- Approval on contents of meeting minute dated 20/06/2014
- Approval on reports submit AGM 2014

- Approval on operating plan in 2014.

	3
	Annual General Mandate 2014 No. 142/VIR
	27/06/2014
	- Approval on contents of General Mandate dated 27/06/2014
- Approval on operating result of 2013 and plan for 2014

- Approval on statements of Board of Directors as follows:

  + Dividend payment 2013

   Approve dividend payment 2013: 8% equal to VND 800/share. Amount: 8,240,000 shares * VND 800 = 6,592,000,000

   Extraction of Bonus & Welfare fund: VND 250 million (2.8 % of Profit after tax)

   Extraction of  communication support fund: VND 100 million (1.2 % of profit after tax)
   Extraction of Financial reserve fund: VND 2,081,413,392 (Remaining profit)

  + Remuneration for Board of Directors, Supervisory Board in 2014:

   Chairman of Board of Directors: VND 4,500,000 / month

   Director: VND 3,000,000 / month

   Head of Supervisor Board: VND 3,000,000 / month

   Supervisor: VND 2,000,000 / month

   Transaction expense and management expenses of Supervisory Board: VND 20,000,000 / year

  + Selection of auditor:

 FAC Auditing Co., Ltd

   Approval on audited Financial Statement 2013

   Approval on reports of Supervisory Board

	4
	Board resolution no. 223/ VIR
	03/11/2014
	- Approve contents in minute of meeting of Board of Directors on 02/11/2014

- Try to reach targets in 2014 approved by General Meeting of Shareholders dated 27/6/2014

- Invest in repairing, upgrading old hotel and hall.

- Plan to pay dividend in 2013 to shareholders in 1/2015 

	5
	Board resolution no. 257A/ VIR
	30/12/2014
	- Approve contents in minute of the meeting of Board of Directors on 30/12/2014

- Summarize business operation in 2014 and report business result in 2014

- Business orientation and plan in 2015


III. Change in connected persons/ institutions
	No.
	Organization/individual
	Title (if any)
	Moment to be connected persons/institutions
	Moment to be not connected persons/institutions
	Reason

	1
	Tran Thi Tuyet Mai
	Chief Accountant
	01/01/2014
	
	Appointed according to Decision No. 043/VIR dated 12/02/2014


IV. Transactions of PDMRs and connected persons/ institutions
1. List of PDMRs and connected persons

	No.
	Name 
	Trading account (if any)
	Position of PDMR at the company (if any)/ Relation
	Shareholding at the end of the term (shares)
	Shareholding percentage at the end of the term (%)

	1
	Nguyen Ton Hoang
	
	Chairman of Board of Directors
	38,000
	

	2
	Nguyen Lan Phuong
	
	Connected person
	35,565
	

	3
	Ngo Thi Bich Huong
	
	Deputy Manager
	1,500
	

	4
	Bui Van Vuong
	
	Director
	3,100
	

	5
	Nguyen Ton Nhon
	
	Manager
	0
	

	6
	Tran Thi Tuyet Mai
	
	Chief Accountant
	0
	


2. Transactions of stocks: 
	No.
	Name
	Relation with PDMR
	Shareholding at the beginning of the term
	Shareholding at the end of the term
	Reason (buy, sell, transfer, dividend, bonus share...)

	
	
	
	Share
	Percentage
	Share
	Percentage
	

	1 
	Rubber Real Estate Construction Joint Stock Company
	Principal Shareholder
	60,000
	
	50,000
	
	


3. Other transactions:
None
V. Other issues:
